
O  MEMORANDUM 
 

Comptroller of the Currency 
Administrator of National Banks 
 

Washington, DC 20219
 
 
October 2005 
 
To:  Chief Executive Officers of National Banks, All Examining Personnel, and Comptroller’s 
Handbook Subscribers 
 
The enclosed “Collective Investment Funds” booklet is part of the revised Comptroller’s 
Handbook. 
 
Collective investment funds are used by bank fiduciaries as a vehicle to commingle fiduciary 
assets. By commingling assets, a bank may lower the operational and administrative expenses 
associated with investing fiduciary assets and, in so doing, may enhance risk management and 
investment performance for the participating accounts. 
 
The booklet provides an overview of the two primary types of bank collective investment funds, 
their risks, and the components of an effective risk management system. It details the 
administrative requirements banks must comply with when offering collective investment funds 
and highlights the relevant securities, tax, and ERISA issues that are associated with these funds. 
The booklet also provides national bank examiners with expanded examination procedures for 
evaluating collective funds that supplement the core assessment standards in the “Large Bank 
Supervision” and “Community Bank Supervision” booklets of the Comptroller’s Handbook. 
These examination procedures, which are optional, may be used when specific collective 
investment funds or risks associated with these funds warrant review beyond the core 
assessment. 
 
Questions and comments regarding this booklet should be directed to Joel Miller, Senior Advisor 
in the Asset Management Division, at (202) 874-4447. 
 
To order more copies of the booklet, please send your request and $25 for each booklet to the 
Comptroller of the Currency, Attn.: Accounts Receivable, 250 E Street, S.W., Mail Stop 4-8, 
Washington, D.C. 20219. 
 
Charges for this publication have been suspended indefinitely. 
 


