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Agencies Release Proposed Revisions to Interagency 
Questions and Answers Regarding Flood Insurance 

WASHINGTON -- The federal bank, thrift, credit union, and Farm Credit System regulatory 
agencies today requested public comment on new and revised interagency questions and 
answers regarding flood insurance.  

The Interagency Questions and Answers Regarding Flood Insurance were first published in 
1997 under the auspices of the Federal Financial Institutions Examination Council. The 
agencies are proposing new questions and answers, as well as substantive and technical 
revisions to the existing guidance, to help financial institutions meet their responsibilities 
under federal flood insurance legislation and to increase public understanding of the flood 
insurance regulations. The proposed changes include substantive modifications to questions 
and answers pertaining to construction loans and condominiums. The agencies are also 
proposing new questions and answers in a number of areas, including second lien mortgages, 
the imposition of civil money penalties, and loan syndications/participations. Finally, the 
agencies are proposing to revise and reorganize certain existing questions and answers to 
clarify areas of potential misunderstanding and to provide clearer guidance to users.  

After public comments are received and considered and the Interagency Questions and 
Answers are final, they would supersede the 1997 Interagency Questions and Answers and 
supplement other guidance or interpretations issued by the agencies and the Federal 
Emergency Management Agency.  



The agencies invite comment on the proposed changes and, more generally, on other issues 
regarding compliance with the federal flood insurance statutes and regulations. Comments are 
due May 20, 2008.  

The Federal Register notice is attached.  

Attachment - http://www.occ.gov/static/news-issuances/ots/press-releases/ots-pr-2008-
12a.pdf  

Media Contacts:  

 
FRB Susan Stawick (202)  452-2955 

FDIC Andrew Gray (202)  898-7192 

OCC Dean DeBuck  (202)  874-5770 

OTS William Ruberry (202)  906-6677 

NCUA John McKechnie (703)  518-6331 

FCA Martha Schober (703)  883-4056 

### 
The Office of Thrift Supervision, an office of the Department of the Treasury, 
regulates and supervises the nation's thrift industry. OTS's mission is to ensure the 
safety and soundness of, and compliance with consumer protection laws by, thrift 
institutions, and to support their role as home mortgage lenders and providers of 
other community credit and financial services. OTS also oversees the activities and 
operations of thrift holding companies that own or control thrift institutions. Copies 
of OTS news releases and other documents are available at the OTS web page at 
www.ots.treas.gov.  
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