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The EIC has no supervisory objection to s request to commercialize  

, based on the facts and circumstances detailed in the bank’s request.  The OCC reserves 

the right to withdraw this non-objection at any time should the OCC determine there has been a 

material change in the facts and circumstances represented in the request or that applicable risk 

management and measurement systems become inadequate relative to the risks of the proposed 

activity.  While examiners plan to monitor these activities via ongoing supervision, any material 

changes would require a notification to the OCC for determination if an additional non-objection 

would be required.  At a minimum the bank should engage the OCC for the following 

activities/changes: 

 

1) Addition of new branches in the transaction flows. 

2) Permanent increases to currently established per client and/or liquidity pool limits.  

3) Expansion of activities to retail customers. 

4) Expansion of activities to additional currencies. 

5) Expansion of activities beyond internal transfers where a client could initiate a 

transaction from a different financial institution to settle into  accounts or 

vice versa. 

6) Any other material changes to the program that may impact clients, bank systems, 

and regulatory liquidity requirements. 

 

This letter does not require a response.  If you have any questions, please contact  

 

 

Sincerely, 

 

 

 

  

 

 

 

 
 

cc:   

 

 
This document is the property of the OCC, and its contents are strictly confidential.  Unauthorized disclosure of the contents of this document, 

including component and composite ratings, is generally prohibited.  However, when necessary or appropriate for bank business purposes, a 

national bank is allowed to disclose the contents of this document to a person or organization officially connected with the bank as officer, 

director, employee, attorney, auditor, or independent auditor.  Disclosure may also be made to the bank’s holding company and, under certain 
conditions, to a consultant employed by the bank.  These exceptions to the general prohibition on disclosure are described in OCC regulations, 

12 CFR 4.37(b)(2).  Any other disclosure of this document or its contents without the OCC’s prior approval is a violation of 12 CFR 4.37(b) and 

subject to criminal penalties in 18 USC 641 for conversion of U.S. Government property. 

 

 

 

 

 






